VanEck —
Institutionalizing
Cryptocurrency
Investment through
Regulated Financial
Innovation

1. Overview of VanEck

VanEck is a globally recognized
investment management firm

founded in 1955 by John C. van Eck
and headquartered in New York City.



The company is known for being
one of the first traditional asset
managers to embrace emerging and
alternative asset classes, including
gold, commodities, and digital
assets.

In recent years, VanEck has become
a key institutional bridge between
traditional finance (TradFi) and the
cryptocurrency sector, offering
regulated and transparent access to
blockchain and digital asset
markets through exchange-traded
funds (ETFs), exchange-traded
notes (ETNs), and institutional
research.

VanEck’'s mission centers on
“providing investors access to the



opportunities of tomorrow,” and in
the realm of cryptocurrencies, that
means making digital asset
investing safe, compliant, and
accessible to both institutional and
retail investors.

2. Early Entry into
Cryptocurrency and
Blockchain

VanEck was one of the first global
investment managers to seriously
pursue Bitcoin ETF approval in the
United States. As early as 2017,
VanEck filed proposals with the U.S.



Securities and Exchange
Commission (SEC) to launch a
Bitcoin Exchange-Traded Fund,
marking it as a pioneer among

traditional firms seeking to
institutionalize crypto exposure.
Despite regulatory resistance in the
early years, VanEck continued
refining its proposals, advocating
for investor protection, market
transparency, and secure custody —
helping to shape how regulators
approach digital asset ETFs today.

3. VanEkck's Key
Cryptocurrency Products



a) Spot Bitcoin ETF -
VanEck Bitcoin Trust
(HODL)

In January 2024, VanEck became
one of the first asset managers in
the United States to receive SEC
approval for a spot Bitcoin ETF,
trading under the ticker HODL.

 The ETF directly holds Bitcoin in
cold storage with regulated
custodians (such as Coinbase
Custody).



* It allows investors to gain direct
price exposure to Bitcoin through
a regulated and exchange-listed
vehicle without needing private
keys or crypto wallets.

 The fund’s transparent structure
and reporting standards have
strengthened institutional
confidence in crypto ETFs.
This approval marked a historic
turning point in crypto’s integration
into mainstream financial products,
giving traditional investors an
accessible way to invest in Bitcoin
under SEC oversight.




b) Ethereum Futures ETF —
EFUT

In October 2023, VanEck launched
one of the first Ethereum Futures
ETFs, trading under the ticker EFUT.

e The fund provides exposure to
Ethereum (ETH) through
regulated futures contracts on
the Chicago Mercantile Exchange
(CME).

 EFUT helped institutional
investors gain indirect exposure
to Ethereum while adhering to
U.S. futures market rules.



e This product further diversified
VanEck’s crypto offering and
established Ethereum as a
legitimate institutional asset.

c) Crypto and Blockchain
Equity ETFs

Beyond direct digital asset
exposure, VanEck also manages a
series of equity-based ETFs that
invest in companies shaping the
blockchain ecosystem:

« VanEck Digital Transformation
ETF (DAPP) - Focused on public
companies involved in



blockchain technology, mining,
digital payments, and crypto
infrastructure (e.g., Coinbase,
Marathon Digital, MicroStrategy).

« VanEck Crypto and Blockchain
Innovators UCITS ETF — A
European-listed ETF giving global
investors exposure to blockchain

technology firms under UCITS
regulation.

These funds provide indirect crypto
exposure by investing in the broader
digital economy and blockchain
infrastructure.

4. Regulatory



Engagement and Industry
Leadership

VanEck’s persistence in advocating
for transparent, regulated digital
asset products has influenced both
the SEC’s evolving stance and the
global regulatory landscape.

a) Advocacy for Investor
Protection

VanEck has consistently
emphasized investor safety through:

* Institutional-grade cold storage



and audited reserves.

« Partnerships with regulated
custodians and exchanges.

» Transparent NAV (Net Asset
Value) reporting and market
surveillance agreements.
Their legal teams and public policy
divisions have worked directly with
U.S. and European regulators to
promote frameworks that balance
innovation with investor safeguards.

b) Thought Leadership and
Education



VanEck publishes extensive
research and market analysis on
digital assets, macroeconomic
trends, and blockchain's impact on
global finance. Their reports (such
as “The Bitcoin Investment Thesis”
and “The Case for Ethereumn) have
become educational tools for both
institutional and retail investors
exploring cryptocurrency as an
asset class.

5. Impact on the
Cryptocurrency Industry

a) Mainstream



Legitimization of Crypto
ETFs

VanEck's early persistence in
seeking SEC approval for Bitcoin
ETFs helped pave the way for other
major financial institutions
(including BlackRock, Fidelity, and
ARK Invest) to follow suit. Their
success contributed to the
mainstream acceptance of
cryptocurrencies as an investable
and regulated asset class.

b) Institutional Access and
Adoption



By providing futures and spot-based
ETFs, VanEck has given institutional
investors — such as hedge funds,
pensions, and family offices — a
compliant method to gain exposure
to Bitcoin and Ethereum. This has
significantly increased liquidity,
transparency, and institutional trust
in digital assets.

c) Global Expansion of
Crypto Products

VanEck operates across Europe,
Asia, and the U.S,, offering crypto-



linked funds under UCITS and ETN
structures. In Europe, where crypto
ETPs gained traction earlier, VanEck
was among the first to list Bitcoin
and Ethereum ETNs on Deutsche
BOrse Xetra and Euronext
Amsterdam, widening access to
regulated crypto exposure.

d) Market Education and
Research Contributions

VanEck's educational reports and
commentaries help investors
understand digital asset
fundamentals, blockchain'’s
economic potential, and the



evolving regulatory landscape. This
has been vital for institutional
investors transitioning from
traditional markets to digital assets.

e) Driving Competitive
Innovation

VanEck’s persistence and product
design helped catalyze competition
among other asset managers to
launch similar ETFs. This
competitive innovation has driven
fee reductions, improved liquidity,
and broader investor participation in
the crypto ecosystem.

6. Strategic Vision and



Future Outlook

VanEck continues to see blockchain
and digital assets as core pillars of
future finance. The firm is actively

exploring:

« Tokenized asset management
(blockchain-based fund shares).

» Decentralized finance (DeFi)
integration within regulated
structures.

e Expansion of crypto ETFs to
cover Layer-1 and Layer-2
networks, staking yields, and



tokenized commodities.

By integrating traditional portfolio
management practices with
blockchain innovation, VanEck’s
long-term goal is to make digital
assets an essential and sustainable
component of diversified
investment strategies.
VanEck has been instrumental in
institutionalizing cryptocurrency
investing. From advocating for
regulatory clarity to launching some
of the world'’s first Bitcoin and
Ethereum ETFs, the firm has bridged
the divide between traditional
capital markets and the digital asset
economy.

Through regulated ETFs,



transparent custody practices, and
educational outreach, VanEck has
legitimized cryptocurrencies as part
of mainstream investment
portfolios — reinforcing the
evolution of digital assets from
speculative tools into recognized
financial instruments.
VanEck’'s ongoing innovation
ensures that as the crypto industry
matures, institutional investors can
participate safely, efficiently, and
transparently, driving further global
adoption.
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